Business Ethics: Note-Taking Guide

       Name_____________________________

To complete the notes, access the following sites:

https://www.tutor2u.net/business/reference/business-ethics-introduction
http://www.scu.edu/ethics/practicing/decision/framework.html
1.
What is meant by ethics?  Ethics consists of moral principles governing the _________________ and ___________________ of human conduct; it is about the principles of right and wrong accepted by _________________________ or ____________________________; it is a code of behavior that is considered morally _________________________; it is a code of moral principles that guide the action of ____________________ and _____________________; ethical behavior is doing what is morally ____________________.

2.
Business ethics are the standards and principles that define acceptable ___________________ in business and underpin _______________________     ________________________.

3.
If activities are profitable and legal, does that make them ethical?     Yes       or        No

4.
An ethical decision is one that is both __________________________ and meets the __________________________    __________________________ of the community.

5.
Is ethics the same as the law?      Yes       or        No

6.
Ethical considerations are about what is _____________________ and ___________________; while the law is about what is ______________________ and _________________________.

7.
List and briefly describe ethics decision-making models.

Recognize an Ethical Issue
Gets the Facts

Evaluate Alternative Actions

Make a Decision and Test It

Act and Reflect on the Outcome

8.
Ethics is not the same as __________________________.  Ethics is not following the ______________.  Ethics is not following culturally accepted ___________________.  Ethics is not __________________.


9.
Briefly summarize the five approaches to ethical standards:

a.
Utilitarian approach –

b.
Rights approach –

c.
Fairness/Justice approach –

d.
Common good approach –

e.
Virtue approach –

10.
A framework for ethical decisions:

a.
Recognize ____________________________________________

b.
Get _________________________________________________

c.
Evaluate _____________________________________________

d.
Make ________________________________________________

e.
Act __________________________________________________

